DOW JONES 


THE GLOBE AND MAIL* 


SE 
HD 


BY 
wc 
PD 
SN 
sc 
ED 
PG 
LA 
CY 


LP 


TD 


NS 


RE 
IPD 


News 
ENVIRONMENTAL INITIATIVES 


By Matt Lundy and Tom Cardoso 

230 words 

20 April 2021 

The Globe and Mail 

GLOB 

Ontario 

A11 

English 

©2021 The Globe and Mail Inc. All Rights Reserved. 


In total, the budget allocates $8.75-billion over the next five years - spread out over 43 different 
programs - aimed at developing green technologies, addressing the affects of climate change and 
preserving the environment. 


The Net Zero Accelerator, a fund announced in December dedicated to "decarbonizing" large emitters 
such as aluminum and cement producers and the aerospace and automobile sectors, would receive 
$5-billion over the next seven years. 


Another initiative would grant corporations and small businesses manufacturing zero-emission 
technologies a 50-per-cent reduction in their income tax rates. 


Climate Action Incentive payments - tax credits worth hundreds of dollars that were paid out for the 
2020 tax year to residents of Alberta, Saskatchewan, Manitoba and Ontario - would move from an 
annual credit to quarterly payments in 2022. 


The CMHC would receive $779-million over the next five years to set up a loan program aimed at 
helping homeowners retrofit their homes to reduce energy bills. The loans would be worth as much as 
$40,000. 


The federal government also proposes a federal "green bond" to subsidize future green initiatives. 
The budget says the government will target $5-billion for its first issuance. 


Other programs would invest in carbon capture and storage research, strengthening greenhouse gas 
emission regulations, the development of new green technology standards and ongoing nature 
conservation efforts. 
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